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- TERKS AND CONDITIONS OF THE BONDG

s chalt syrrde

Statuas

Where the tanut ol
debenturas {"Bandis)”) issued b
waill o ol suboardinated nat
wasted 8 fess than or cquar to
unsubordinated natoe

hetable bonds i dhe oabiarae of
fer 1han 5 years. the. Sond(s)
Whers ihe tenar of the Rnnc!:'s}
5 years, e Bona(s) will be of

whero the Bond{s) issued aie of ensubordinated nabare, the -
HBond{s) will constite direct. wnpsubordinmud and  unsecured
obligations of thw Company and shall rank pan passu infer se and
(subjecl 1o any ablaations preferred by mandalory provisions of
the law prevaiding bom time 10 wneg) shall also, as regards amount
invested and any beneliz payable thercon by the Company out of
ils own 1URGs. rank gari passu with all othel exgting direct,
unsuberdinated and unsccured borrowings of the Company.

Where the Boad(s) 1issued are af sutzordinated naiure. the Bonaf(s)
will constitute drecl, unsecured and subordinated obbigalions of
the Company and will be subordinated and postponed 1o the
payments of aii prior abligations of she Corapany

will rank pan passy iimongsl themselves and with all other presen!
and future subardinaira obligations of the Company.

Date of Allotment
in case interest on Application Money is applicable (as incicatod
on Page 1 of the appiication torm). o allotment date fur the

TPEATC At T Ty the s onterest it
redempiion of thie Bond(s). Faymoent of |nler35' Wl b nusde as pe-
the tenms mantioned undgys nterest on Bonds’ e above
Payment of Inleresl

Payraent of interest on the Bond{s] wil bw lnn'll‘ o those
Noncthoader(s) whose nameos appsar M tw  deesiei of
Soadhotdas) {or 1o first hoides in case of juwn hotgersi as on
racord date/book chlosure date to be lixed vy the Company tor this
purpase tiom ime o ire. :

Bandholder(2} are advised o sand the Bond(si e mtcateis) o tha
Company/Hegistrar 1o the Issue "Registear) of 1o such persons as
ntay be notified by the Comipany iom time 10 Ime dong with 4
duly exvecuted tmnsler deed ior registration of transfes ol the
Bond(ss

Procedure lor Redemption by Bonshoidens)

The Bond(s} Gerdficate(s), duly discharged by the Suleiall josnt-
nolders {signed on the reverse of the Bond(sKienihicateis)) fo be
surrendered lor redemplion on maturily of on exercse of puticall

with  Acknovdedgment Oue or by hamf delweay (0
Company’Regisirars or to Such persons at such agaresses is rnay

he nctilied by the Gompany rom Lims: 10 1ime.

Put Option
Put Option # applicable shal mean an nphnn Ihat grants the

ponds shall be the Dafe of Allotment indicaied on Page ¥ or the
date of realizabon of chegue(sy'drafi(s) whichever is later. Incase
interest on Application Money is not applicable {as Indicated on
Page 1 of the applicalion formn), the aligiment date for the bonds
shall be the date ot realization of cheque(s)dratt{s}. All benehis
relating to the Bond{sj will e available to the ho'ders of the Borg
("Bondhulder{s)”) from the Chate of Alkatmeant.

interest on bonds

Payment of nterest will be subject te Jeduction of 1ax at source at
the rates prevailing from time to time. under the provisions ol the
Income-tax Acl. 1961 o any siatutory modification or re-enactment
thereol. To ensure lower or non-deduction of 1ax at source . as the
<asa may ba, the bendholder should furnish either {a) an ewvidence
for 1otal exemption trom tax or, (b} a declaraton (in duplicaw)} in
tha prescribed torm Le. Foms 15H which can be furnished by all
pondnoiders (ather than companies and firms).or (¢} a canificale.
from the Assessing Officer of the bondholder. in the prescribad
torm ic. Fomm 15AA, which can be  obtained by all
bondholdess(includirg Companies and Firms) In case the
Intrrast Payment Date fafls on a day. which is a holiday 1or Baaks
in Mumbai {"Bank Holiday™), rmierest will be paid or the nest
working day. No addiional Interest ©r other paymaent will be mace
as a consequence of the interest payment bemng made on a day
talling aftor the Interest Paymeat Date under this condition .

Interest on Application Money

In case inlerest on application money ts applicable {as indicated un
Fage 1 of the application {ferm} andd the Date of Allotrnent is later
than the dale ol recalizalon of cheque(sydrait(s), interest an
application moncy will be paid trom the date of realization of
cheque(s)/drati(s) ull the Daic of Aotment (excluding {ho Date of
Altatrent) at the same ra’e as the coupon mentioned in Page 1 of
the apptication form. This interest on application money is pavable
an the First Interest Payrnent Date. In case the paymenl of inieres!
on application money o a payee mn the aggregate during the
financial year exceods he maximum amount stipulated for non
deduction ol tax al source from time 10 tins. under the provisions
of the Incorme-lux Acl. 1461 or any stalutory modification or re-
enactmont thereofl,  tax shall be deducted 3t source al the ralss
prevailing Irom time to time .under e povisions of the income
Tax Act. 1967 or any stlutory o1 re-caactment thereol T ensurg
lower of non-daeduction of tax ar source . as the case may be. the
honrholder should furnish  either {a) an ovdence lfar lota.
exemption from tax or, (L) a declaration fin dupiicate) in the
prescribed form ie Formy 1SH which can be turnishied by afl
bondholders {other thian companies and firms}.or (©) a ceaificate
{from the Agsessing Officer of the bondholdars in the prescrbed
torm e Form 15AA which  can be  abtained by al!
bonagholders{including CComparnes and Finns)

Interast Payment Dates

Interest will ke payable (Quanedy cr Semi-Annually or Annually as
indicated on Page 1 of the applcaton form) on ihe Intarest
Payment Dalus indcated oo Page 1 of the application form
(intecest Payment Liates™]. The rstoierest payment will be made
on tha First Interesl Payrnent Date ndicated on Page 1 of the

Bon er. ihe ng c I
at par on the Opton E::efc-se Dates md»ccled on Paqv 1 ol lm,
application lom ("Aelevant Dates”). However. such option shall
nol be exercisable before the expiry of one year trom the date ot
atiotment of the bunas.

Procaedure for exerelsing the put option

Bondhadderis) dessrous of exercising the Put Ophon on the
respective Aelevari Dalés should submit their requests in wnting
1o Registrars or to such persons al such addresses as mavy be
actified by KCICI from me to time. along wih the Bond
Certificatefs) didy discharged by Solesall the joinr-nokder(s) (signed
on the everse of the Bond Certficale(s], not Inss than 30 days i
writing betore the Relevaat Date. The Boridhokder wil! be entitled 1o
receive the applicable Deemed Face Value only i the request is
receved in writing along with the Bond Cerificale duly discharged
within the specified tirne afloresasd The payment on the exercise of
the Put Oction will be in the same manncr &5 in case of Payment
on Redemption as described herein below.

Calt Option .

Catl Oprion if appiivabie shall mean an cption what granis 1CICH the
rnght {but not the obligaticn) to redaecm the Bonds a1 par on Lhc
Opbon Exercisa Dates indicated on Page 1 ol the apphkzation larm
(Mlelevant Dates"). Jiowever. such option shail not be oxercisable
before the expiry ol one year hom the date of alloment of ihe
bhonas

Procedure for exercising the call option

If KCIC| is desirous ol exercising the Call Option on the respective
Aelevant Dates, ICIC] wilt grve a notice of the same in wriling not
less than 30 day« betars 1he Retevarn Date to the invesiar. The
payment on the exercise of me Call Option will be i the same
mgnner as in case of Payment on Redemption as dasceibed herean

helow

Payment on Redemption

Paymeni on redemption of the Bondis) wil be mage 1o those
pondhoider{s} whose name appear i ine reguster of nondholders
(of 1o first halder in case of jont HGiders) as on recuiy date - Dachk
rlasure date o be fixed Ly the Company tor this puipese from nme
to liine. The payment wil be made by way of chequespay oeder |
only on the surrender of the Bond(sICerditicaie(si duly discharged
Ly the Solerall the jont hoiders (signed on e feverse of the
Bound{sCernificate(s}) The Company’s liabilily W such
Honchotder(s} towards all thewr rights inciuding lor payment ar
otherwise shall stand  extinguished trom the due date ot
redempeon in all events and on the Company despaiching 1he
recdemphion @inoun o LU e D0 eade s, FRRTRNEN Ll
will nel be liable (0 pay any nicrest. income at <nrnp< tSahan o!
any kind from the date of such redemption of the Hor=ds. tdowever
in case the piincipai paymoemt lalls due on a Bank dolday. the
payment will ba made on tha nckt working day wittiwiiceest at ihe
applicabie crupon rate lor the period ovearmor Swihonierest will be
compu:t=d on the Lasis of 305 days’ yaar



